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| TRUST DEED |

This deed of trust is made on the 21st day of August, 2009, by

Dr.PEKandapalamvel M.D.D.C.H,, S/0.Sri.S.S .Pgnchanatham Pillai, residing at Nc.19,

Kamiaraj Road, Srinivasapuram, Thanjavur-613 009, hereinafter called the AUTHOR

of .'E,e TRUST and FOUNDER TRUSTEE, which term shall include his legal heirs

along with the following persons _

1. DK Karthik M.D.S., (Orthodontics) S/o.Dr.PKandapalanivel,

2. ME*S.Lalitha Kandapalanivel W/o.Dr.P.Kandapalanivel,

both residing at No.19, Kamaraj Road, Srinivasapuram, Thanjavur.
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= N%.R.Sivakumar M.Com., S/ O.Sri.S.R'

4. Dr.SKala B.D.S., W/o.R.Sivakumar. .. s |
both residing at 26 Ormes Road, Illrd Cross Street, Kilpauk, Madras-10,

as ﬁRUSTEES

The Founder Trustee and the other Trustees named above shall consti-

tute the “BOARD of TRUSTEES” The expression Founder Trustee and other Trust-
ees &1&11 include their legal heirs/legal representatives. M !
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% And, wheress in furtherance of the @60VE and for their fulfillment the
AlE_thor has conceived and formed.this TRUST

i
1

g And whereas for the purpose of implementing such a project the Author
haé set apart a Sum of Rs.lO','OOO['— (Rup'lees Ten Thdusa,nd only) as the Neucleous

Funhd/Corpus to carryout the objects of the Tfust.{_enmneiated hereunder,

Manage and conduct the affairs of the Trust with the assistance and coordination of

thd Board of Trustees, consisting of the Founder of the Trust and the other Trustees. -
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No&v therefore this Deed of Tfust Wit:nesseth. .
1. 'I%—us Trust shall be known as “SRI DHARMA SASTHA EDUCATIONAL TRUST”

IL. The office of the Trust for the present shall be at Dr.K.P.V.Tower, 1st Floor in a
Room, T.S.No.2651, South Main Street, Thanjavur Town (Rented Building)

e —
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| IIIEThe Founder Truste'e shall hold office as the Managing Trustee/Chairman of the
Board of Trustees and also the CORRESPONDENT of the educational institutions
that may be star_f_eld by the above TRUST. In case of vacancy of the Managing
Trﬁstee/Chairmaﬁf“aﬁsing by hisrel-inquis_hmentnof office as such or otherwise, his
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th% Trust, as also the CORRESPONDENT for his life time. The other Trustees shall
hold office for their lifetime.

I\é In case of any vacancy arising among the other Members of the Board of Trust-
e& shall be filled from among the members of the Family of the Board of Trustees.
Tge non appointment of any Trustee arising out of the vacancy of the Trustees shall °

- not have the

SETTED
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Hanapls

‘/V.' El’h»&: existing Trustees shall have powers to increase the number of trustees of the
B,c%rd of Trustees, from among the members of the Family of the Board of Trustees.

However the number of Trustees constituting the Board of Trustees shall not exceed

5'.

N]EQE, at any point of time.

VIa No remuneration Ishal‘l be payablé to thé members of the Board of Trustees.

:

T

V'E The objéét__s‘ of the Trust shall be carried out from the Corpus Fund and such
 other funds as may be brought in to the corpus fund by the Managing Trustee and
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i y .\\
other Trustees, and from out of the income o
the Trust, ilg the name of the Trust

I

VIIL The ddy today affairs of the-Ttust shall b.c,ica,r-ric_:,c_li out by the Managing Trustee/

T

Chairman/Correspondent.

IX. The Ba%kr-ﬂ.accoum shall be opened in-the name of “SRI DHARMA SASTHA
EDUCATI@)NAL TRUST” in any nationalized or scheduled Banks and shall be

L L
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the other member of the Board of Trustees. The Managing Trustee is also empowered
to borrow Erom any Bank for the object of the:Trust and he is also duly empowered
to repay ‘rhg borrowed funds; and to acknowledge the debits.

X. That t};egfoﬁowmg shall be the objects of trust:
1. To start %ndrun Educational institutions

2.To p'r'ovi'fde financial and other assistant for the education of poor students.
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13. That the managing trustee shall maintain proper books of account for the receipt
and expenditure of trust fund; and shall be the custodian of all the records of the Trust.
14. That the accounts of the Trust ending 31st March of every financial year shall be
audited by a qualified auditor and the report shall be placed before the Board of
Trustees during the month of May for the approval of Trustees;

15. That the Trust shall be irrevocable. That in case of impossibility to run the trust
the assets of the Trust shall be entrusted with the Trust which has similar objects.
16. That the Trustees shall have power to amend terms of trust deed without repug-
nant to the object of the trust;

17. To do all direct and incidental acts to effectively carryout the object of the Trust.
18. That the trustees shall indemnify the trust any loss incurred by the trust, by his/her

act or misdeed.

XI11.Powers and Duties of Trustees:-

1. All the properties, funds and assets of the trust shall vest in the Trustees and they

shall be in complete management of the affairs of the trust.

' j 2. The Managing Trustee of the trust shall have the power of entire control and

employment, removal of employees etc. A Secretary may be appointed by the Man-

aging Trustee if needed to look after the day to day administration of the trust under

the _g‘uperwsmn and control of the Managing Trustee of the Trust.

3. The trustees may meet for the dispatch of business, adjourn and otherwise regulate

their meetmgs as they think fit. The Chairman/Managing Trustee shall be entitled to

exgrcise an’ ‘additiondl casting vote in the event of equal division of votes.

4. The trustees shall have power to augment the funds of the trust from any source by
accepting donation, voluntary contnbutlons of any kind; If they think such accep-

tance is in the interest of the trust. 7

5. Without prejudice to the above such general powers of the trustees the chairman/

Managing Trustee shall have the following powers - f’ L‘«""'Q/
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a. To buy, sell, negotiate and enter into contracts, rescind and vary such contracts,
make advances upon and pay for the purchase of all material stores, machinery and
other goods required. -

b. To purchase land and buildings and maintain and keep up lands buildings,
equipment and materials and to sell, mortgage or dispose of all or any of the same as
the Trust may think fit.

& ¢ To execute, become party to, sign acknowledge, perfect and register all
deeds, agreements and to give effectual discharge on behalf of the trust.

d. To borrow from time to tirne such sums of moneys from Nationalized Banks
or Scheduled Banks, for such period on such terms with or without security as the
trustee may think fit for including building constructions, and to acknowledge debts.

e. To draw, make accept endorse, discount, negotiate, execute and issue prom-
issory notes bills of exchange, hundies, cheques Government and other securities.

£ To initiate, conduct, defend, compound, withdraw, compromise. To settle
out of court adjust refer to arbitration or abandon any legal or other proceedings,
claims or disputes regarding its officers or employees concerning the affairs of the
trust and to sign and verify vakalaths, plaints, statements, execution, petitions, affida-
vits and other proceedings either civil or criminal and also police matters.

g. To insure and keep insured, if deemed expedient, all or any of the building
and other assets of the trust.

h. Generally to carry out transactions as they consider expedient in the interest
of the trust and to make all such arrangements and do such acts and things on behalf
of the trust as may be usual, necessary, desirable or expedient for the management of
the affairs of the trust or in carrying out its objects. and to represent the Trust in any
proceedings before the state or central Governméﬁt.

i. To invest the funds of the trust only in any investments authorized under the
provision of the Income Tax Act and other Difect tax acts which will enable the trust

to avail the exemption available there under.
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\K The trustees are authorized to borrow moneys for the purpose of the trust
from banks, financial institutions and others with or without security and in respect of
any other assets both movable and immovable belonging to the trustees as security
and execute under the need of agreement or deed or mortgage for the purpose of
offering the assets of the trust as security in respect of such borrowing.

k. The trustees are entitled to mortgage the funds and moneys and other assets
of the trust in any immovable properties as may be found necessary from time to time
and have the right to sell, lease, mortgage or dispose of such assets and immovable
properties as may be found necessary in this behalf on approval of the trust board
and any such documents/contracts shall be signed by the chairman/Managing Trustee.

1 The trustee or Trustees are authorized to acquire by purchase or by lease, land,
buildings, agricultural land and other properties for the purpose of the objects of the
Trust. The trustee or trustees are authorized to construct on their land or lease land,
superstructure for the purpose of the object of the trust and for the said purpose all
the documents for obtaining licences from corporation, Municipality or local bodies,
shall be signed by the Chairman/Managing Trustee.

m. To Delegate by powers of attorney or by a resolution passed in ﬂus behalf
or otherwise any of the powers herein above spemﬁed, to any trustee or trustees or
any other person or persons for effectively and smoothly carrying out the objects of
the trust and for proper administration of the trust.
vf”’ 1. The trustees are entitled to make rules for the purpose of the objects of the
trust, but such rules shall not be against the objects of the trust as stated above. Any
amendment to any clause of this trust deed shall be carried out only with the approval
of the trustees, subject to the provision of law.

" 0. Thetrust is entitled to collect feés for the purpose of the objects of the trust.

p. To collect donation, gifts in cash or kind from any person, registered bodies
or firms Adhenems limited company or from Government either by aids to trust or

/getting lands by donations or by assignments or for long 1ease and other general

A
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public irrespective of caste, religion, sex etc and use the same towards fulfilling aims
and objects of the trust.

\(fq To raise/borrow from time to time such sum or sums of money at such
interest for such period and on such terms with or without security of movable or
immovable as the management think fit.

r. Whenever urgency or imminent circumstances arise any resolution in writing
circulated amongst all Trustees and their view in writing can be considered a majority
view and shall be as valid and effectual as if its had been passed at a meeting of the
trustees duly called and convened.

s. To open and close accounts with banks, to operate upon any such accounts
to pay and draw money from such accounts and otherwise deal with same and the
powers in this behalf may be exercised jointly by Chairman/Managing Trustee and
- Dr.K Karthik the other member of the Board of Trustees are empowered by a resolu-
tion of the trustee/s in a meeting held under the presidentship of the Chairman/Manag-
ing Trustee. :

GENERAL.:-

1.The income of the funds of the trust shall be solely utilized towards its ob-
jects and no portion of it shall be utilized for the payment to trustees by way of profit,
interest, dividend, etc.,

2. The benefit of the trust are open to all persons irrespective of caste, religion,
sex, etc.,

3. No activities of the trust shall be carried, out side India.

4. The trustee/s shall from time to time have power to frame Rules for the
proper conduct of the affairs of the Trust and alter, named any of the powers vested
in the administration of the trust, herein but they shall not have power to amend any of
the objects.

5. This DEED of Trust may be altered, amended or otherwise wanted, for the
purposes of facilitating the carrying out of the objects of the Trust by unanimous

W 6)1;_‘-:44—'!"“""&”
Ol 7
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g



171

decision of the board of trustees and with the approval of the Commissioner of
Income tax, after the trust is registered under the Income Tax Act.,

6. Removal of Trustees: Board of Trustees may by the majority vote of all the
Trustees for the time being except the Trustee proposed to be removed, remove any
Trustee if found that the Trustee is guilty of services, misconduct in relation to the
Trust activities or if he/she is acting in a manner which is detrimental to the objects of
the Trust. In all other aspects this trust shall be governed by the provisions of Indian
Trust Act.

7.CYPRES: In the event of the trustnot being able to function in fulfillment of
the object, after discharging all the liabilities, the trustees shall utilize the assets of the
trust to any public charitable institution or institutions having similar objects.

In witness thereof the Trustees stated above set their signatures on the
21st day of August 2009. 5) ¢
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Drafted & Computerised by:- .- Seetharaman, B.Sc.,
Lc.No.A742/Tnj/84, No.351, Sivagangai Garden, Thanjavur. Cell:9443156822.
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